
CARNATION INDUSTRIES LIMITED 

9/C KUMAR PARA ROAD 2ND FLOOR,  

LILUAH HOWRAH– 711204  

CIN: L27209WB1983PLC035920 
 
 

 

Date: September 12, 2024  

 

 

Sub:     Disclosure pursuant to Regulation 30 read with Clause 16 of Para A of Part A of Schedule 

III and other applicable Regulations of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Termination of Services of Chief Financial Officer in 

accordance with the order of Hon’ble NCLT, Kolkata, dated June 5, 2024 

 

Dear Sir,  

 

This disclosure is in reference to the above captioned subject, pursuant to Regulation 30 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations”) read 

with Clause 16 of Para A of Part A of Schedule III of the SEBI Regulations. We wish to disclose and 

inform your good office that the Hon’ble National Company Law Tribunal, Kolkata vide its order 

dated June 05, 2024 (“NCLT Order”), had approved the resolution plan (“Approved Resolution 

Plan”) submitted by Mr. Vikas Garg (“Successful Resolution Applicant” or “RA”) for acquisition 

of Carnation Industries Limited (CIN: L27209WB1983PLC035920) (“CIL” or “Company”) under 

the Corporate Insolvency Resolution Process (“CIRP”) under Section 31 of the Insolvency and 

Bankruptcy Code (‘IBC’). A Certified Copy of the NCLT Order is attached as Annexure-A.  

 

It is to be noted that in accordance with the Clause III of Para 4 stated in Part II of the Approved 

Resolution Plan for the Company as approved by the Hon’ble National Company Law Tribunal, 

Kolkata which states that the resolution applicant reserves the right to replace the key managerial 

personnel of the Company with the appropriate persons of its choice to revamp the affairs of the 

Company. In view of the above, the services of the existing Chief Financial Officer of the Company 

are terminated from the Company w.e.f. June 05, 2024. 

 

Termination and vacation of the office of the Chief Financial Officer of the Company in 

accordance with the order of Hon’ble NCLT, Kolkata, dated June 5, 2024  

 

The requisite disclosure as required as per the requirements of Regulation 30 read with Clause 7(C) 

of Para A of Part A of Schedule III of the Listing Regulations, read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, is provided below: 

 

      To,    

     BSE Limited  

     Listing Department 

     Floor 25, New Trading Ring, 

     Rotunda Building, 

      P. J. Towers, 

     Dalal Street, Mumbai-40001  

     Scrip Code: 530609  

 

   

The Calcutta Stock Exchange Ltd, 

7, Lyons Range 
Kolkata - 700 001 
Scrip Code: 13067 

 



CARNATION INDUSTRIES LIMITED 

9/C KUMAR PARA ROAD 2ND FLOOR,  

LILUAH HOWRAH– 711204  

CIN: L27209WB1983PLC035920 
 
 

Reason for Change Termination of Mr. Somnath Pradhan as Chief 

Financial Officer pursuant to exercise of rights by 

Successful Resolution Applicant as per Approved 

Resolution Plan.  
 

Date of cessation Mr. Somnath Pradhan is terminated with effect from 

June 5, 2024 
 

Brief Profile Not Applicable 

Disclosure of relationships between 

Directors inter se Manager and 

KMPs 

Not Applicable 

Disclosure in terms of Regulation 30 

read with As Enclosed Clause 7(C) of 

Para A Part A of Schedule III of 

SEBI Regulation 

The Successful Resolution Applicant is exercising the 

right as per Clause III of Para 4 stated in Part II of the 

Approved Resolution Plan to replace the key 

managerial personnel of the Company terminate the 

services of Mr. Somnath Pradhan as the Chief Financial 

Officer of the Company. Hence, the Company confirms 

that there are no material reasons for the termination of 

Mr. Somnath Pradhan other than those mentioned 

above. 

 

We request you to take the above information on record. 

Thanking You.  

Yours sincerely,  

For Carnation Industries Limited 

 

 

 

 

Bhawna Gupta  

Director  

DIN: 10101543 

 

Encl: As above 

BHAWANA 
GUPTA



Annexure A
































































































































































